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Dear Members, 

 

REMUNERATION BACK-PAY 

We have signed off on the TCE Increase for 2017/18.  The system makes all adjustments 
related to overtime and shift allowances automatically and it will also calculate the value 
that gets paid to your Pension fund for the last 6 months.  

 

The Acting difference for the grade is a manual calculation that should be finalised for 
the November pay run.  You will also receive a letter with your November pay sheet that 
would reflect your new TCE as well as your overtime and shift rate.  

 

AUSAURF 

The Liquidator Argen Actuarial Solutions has sent out Communication no.5 of 2017.  They 
have received the approval from the Registrar (FSB) to advertise the Preliminary          
Liquidation Accounts.  They are therefore still on track to start with the distribution of 
benefits during the first quarter of 2018.  The process could be completed by the end of 
March 2018, if there are no additional concerns from the Registrar. 

 

Please feel free to come and view the preliminary accounts at the Union office or to come 
see your fund value.  They have also attached an application form to pay or transfer your 
liquidation benefits.  The following options are available to members: 

§ Cash payment (can only be paid in your own bank account)  
§ Transfer to a Preservation Provident Fund 
§ Transfer to an approved Provident Fund 
§ Transfer to a Retirement Annuity Fund 
§ Transfer to your Primary Fund (Transnet Retirement Fund or Momentum Funds at 

Work)  
§ Purchase an Annuity from a long-term insure 

 

You will NOT pay any tax if you transfer your fund value to a Retirement product, however 
you will pay the following tax if you take a cash payment: 

 

Taxable income (R) Rate of tax (R) 

0- 25 000 0 % 

25 001 ð 660 000 18 % of taxable income above 25 000 

660 001 ð 990 000 114 300 + 27 % of taxable income above 660 000 



 

 

If you transfer your fund value to your Primary Fund, it would be placed in the same        
Investment portfolio as your main contributions from the Company and you will not accrue 
any additional costs.  

 

If you wish to split your benefit, you must mark both blocks on the application form and 
record the split differences on the application form.  

 

Please feel free to contact the office if you wish to meet with Johan Botha or Henry 
Nienaber of Global Asset Management and Financial Services (GAMFS) for any financial  
advice.  

 

MEDICAL AID FUNDS 

Medical Funds are currently busy with their year-end reviews, for their 2018 benefit      
options. 

 

Please take note that members of Medical Aid Funds can change their benefit options at 
the end of the year for their benefit in the following year. 

 

Momentum Health currently has a free under writing period for members who wishes to 
join them from January 2018.  They will be at the SAAT Auditorium on the 9th of          
November 2017 to assist any employee who wish to join them.  
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